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President’s Letter Continued . . .

Simply put, our generosity
reflects our daily walk with the
Lord. Spiritual maturity and

generous giving go hand in hand.

The “Share the Joy” article

on the cover and to the right
speaks to the act of contagious
generosity ... spreading the
good news of giving. This
usually comes from the most
mature in the Journey: those
that give freely and joyfully
themselves and then champion
the cause by sharing their joy
with others.

As you consider your giving
plans for 2007 and beyond,
pause to consider ... where are
you on your “Giving Journey?”
NCF has developed a short
devotional that further explores
this concept. For free print or
PDF copies, please visit us at
www.nationalchristian.com/journey:

Sincerely,

David H. Wills
NCEF President

www.nationalchristian.com

Share the joy at Christmas ... continued

Key safeguards assure the future stability of NCF’s Board of Directors

Your invitee’s would then “try out”
NCF’s giving experience just as any
other Christian giver would. We
would give them instructions for
how to login to their Fund online,
and they could begin recommending
grants to their favorite ministries
right away.

As usual, NCF would ensure that

all grant checks we cut and mail for
them do not go to any charity that
conflicts with our Christian mission.
Thus, you can rest assured that the
amount transferred from your Giving
Fund into theirs will ultimately go

to organizations that do not operate
in a manner antithetical to the
Christian faith.

The referred person(s) would have
the option of contributing additional
dollars into their new Fund, and they
could also continue giving through
NCF in many ways for years to

come. Perhaps someday, they will
even establish Giving Funds for their
children, grandchildren, or friends.

* Imagine the impact of putting
several of the silver envelopes
under a Christmas tree for each of
your children or grandchildren.

* Imagine sitting down with your
child and his/her fiancée just

before their wedding, giving them
an envelope, and exhorting them
to begin their marriage with an
immediate tradition of generosity.

e For that friend you've never quite
known how to talk to about your
giving, imagine sitting down over
lunch, handing him or her an
envelope, and sharing how your
giving journey has impacted your
life.

e Imagine giving an envelope to
a widow or family in memory
of aloved one they have lost, or
handing an envelope to someone
you wish to honor for their
character or achievements.

As you can tell, the possibilities are
countless. This could be a wonderful
opportunity for someone close

to you to experience not only the
services provided by NCE but more
importantly, the exhilarating joy that
comes from strategic, purposeful
giving.

Visit www.nationalchristian.com/joy
to share the names and addresses of

those you would like to participate in
this unique opportunity. It would be
our privilege to serve you in this way.



In recent months, America’s financial
markets have been extremely volatile
as the sub-prime mortgage crisis
continues to unfold. Thoughout
this, NCF has remained committed
to maintaining the stability and
growth of the five investment pools
available to those with NCF Giving
Funds. We have a substantial

team of experienced investment
professionals working hard every
day to preserve the value of these
Funds as dollars are held for future
granting.

The Growth pool is available for the
longest-term Funds, while the Money
Market pool is for those Funds that
may be distributed at any time. In
between, we provide Balanced,
Conservative, and Bond pools. All
five pools are described in detail on
our website.

In each of the pools, our primary
investment goal is maximum safety
while still achieving reasonable
returns. Therefore even the Growth
poolis limited to 80% equities, while
the Money Market pool is invested
exclusively in highly rated, short-
term, interest-bearing instruments.
Even so, all investing involves risk.

As no one seems to know how

long the financial markets will
remain volatile, NCF’s Investment
Management Team recently
repositioned our investments for
even greater safety. This included
reducing equity exposure in the
Growth, Balanced, and Conservative
pools. While we know our pools will
not grow as fast as they otherwise
would in a rising stock market, if
the financial problems continue
and the stock market declines,

Important ruling about “self-benefit” grants

The staff of NCF need you to be

aware of a new rule from recent U.S.
charitable legislation (Code Section
4967) that penalizes any grant
distribution from your Fund at NCF
“which results in the donor [or any
related person] receiving, directly

or indirectly, a more than incidental
benefit as a result of such distribution.”

For years, NCF has shared this
concept with you to protect your
interests as well as NCF’s tax-exempt
status. The law is not new, but
penalties are. The penalty on donors
is 125% of the more than incidental
benefit, even if the donor would agree
to personally pay for the benefit.
Examples include grants from your Fund
that generate any type of benefit to you,

our cautious allocations will help
protect pool values. These are never
easy judgments to make, even for

our professional staff and outside
advisors, but for right now, we have
adhered to the age-old motto: “better
safe than sorry.”

To learn more about NCF’s
investment pools or to view
quarterly returns, visit our website at
www.nationalchristian.com.

such as admission to Golf tournaments,
banquets, or alumni/booster clubs;
rights to purchase seats at college athletic
events; and similar situations.

If you have any questions about
whether a grant recommendation
you are considering may fall into this
category, please do not hesitate to
contact NCF at 800.681.6223.



NCEF staff, June 2007

Important year-end giving deadlines

Key dates for tax-smart planning

Because of the nature of NCF’s

work, the fourth quarter of the year
—especially December - is often fast-
paced for our staff due to the flurry
of gifts that need to meet end-of-
the-year IRS tax deadlines. As you
plan your giving for the rest of 2007,
please keep in mind the following
important deadlines:

* Gifts by check — Contributions into
your NCF Giving Fund sent by mail
must be postmarked by Dec. 31 to
qualify as a 2007 gift.

Gifts of securities — Because the
transfer of securities shares must
be completed by close of business
on Dec. 31, please submit your
asset transfer instructions to your
broker by Dec. 21. Please fax a
copy of the LOA to 888.672.7302.
Past this deadline, contact NCF at
800.681.6223 to investigate other
options.

* Mutual Fund Gifts — Due to the
complexity of liquidating mutual
funds, please prepare to submit
your requests by Nov. 16 to ensure
completion by Dec. 31.

* Non-Liquid Gifts — Gifts of business
interests, real estate, restricted
securities, and other non-liquid
assets should be made to NCF as

soon as possible (by the end of
November, if possible) to ensure
transfer completion by Dec. 31.

Grant Recommendations — If
you would like an organization
to receive a grant before the

end of the year, please submit
your recommendations online
by Dec. 21 to ensure review and
processing before Dec. 31. If
you are recommending a new
charity, please be sure to include
a contact person, phone number,
mailing address, website, and

if possible, the organization’s
Employer Identification Number
(EIN). Providing NCF with this
contact information helps reduce
the possibility of delays in the
granting process.

But a reminder about 2007
granting ... Remember, grants
from your Giving Fund do not
affect your IRS tax deductions.
Therefore, there is no need
for you to feel any pressure to

recommend grants before the end

of the year, unless you wish to.

NCPF’s Holiday Schedule: We will be

closed Nov. 22-23 for Thanksgiving,
Dec. 24-25 for Christmas, and Jan.
1, 2008 for New Years Day.
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The National Christian
Foundation®™ (NCF)

exists to enable faithful
stewards to give wisely to
further the Gospel of Jesus
Christ. Since 1982, NCF and
our network of Local Christian
Foundation affiliates (LCFs)
have granted more than

$1 billion to over 15,000
churches and ministries
around the world.

To learn more or to open your
NCF Giving Fund™ today; visit
www.nationalchristian.com.

To find an LCF near you, visit
wwwilocalchristianfoundations.org.

11625 Rainwater Drive
Suite 500

Alpharetta Georgia 30004
800.681.6223
www.nationalchristian.com
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NCF’s Growing Network of
Local Christian Foundation Affiliates

www.nationalchristian.com





